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Stoxx 600 Banks could be in for a rally given its
. . Link this
break above the 150 level, and with robust trading
. . . . . Share this
volumes an indication of investor confidence, charts
show. Pigg
Valerie Gastaldy, head of Paris-based technical analysis firm Day-By-Day, Email
says the index is now eyeing a strong resistance line at 180, a low reached Print
in mid-2010 and a level at which in summer 2011 there was a lot of
volatility, when it served as the medium-term crash signal. Related Topics

Gastaldy doubts that Stoxx 600 Banks will have a dead-cat bounce as was Market Movers »

the case this time last year, with the index in 2011 failing to make a new
high above 2010 peaks.
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This view is supported by the fact that the index, on Feb. 1, broke above the 150 level that marks
the middle peak of its recent double-bottom "W' formation hit at the end of October.

"We've broken above 150 which is a signal, and we didn't have the same sort of signal in early
2011; we had a short-term rally but when we came up to a previous high, there was no volume and
we remained below it," she said.
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TEHRAN - A team of U.N. inspectors arrived in
Tehran on Monday for talks on Iran's disputed
nuclear programme, a day after the Islamic
Republic ordered a halt to its oil sales to British
and French companies in apparent retaliation
for tightening EU sanctions.
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TOKYO - Standard & Poor's
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struggles to win support for higher taxes.

Euro, shares rise on Greek hopes, China easing
Lloyds to strip bankers of bonuses - report

» More Top News

ANALYSIS & OPINION

In praise of cooperative
thinking

By Edward Hadas

Cooperative ownership has a bad
reputation — too many utopian

L

A

But even in profit-seeking companies, a not-for-profit
mentality is widespread in the modern economy. And the
cooperative model is a natural structure in finance.
Commentary

The great race for jobs

» More Analysis & Opinion

dreams, not enough business sense.

TOP VIDEOS

MARKETS
UK Indices

FTSE100
41.16
5,946.23
+0.70%

FTSE ALL
SHARE
21.39
3,074.44
+0.70%

Protesters and police clash in
Athens

France's Sarkozy plays up crisis in campa

» More Top Videos TR
EQUITY
UK
0.86
110.25
+0.79%

TODAY IN PICTURES

Int'l
Indices

Dow
12,949.87
NIKKEI
9,485.09

HANG
SENG
21,424.79

Editor's Choice
Our best photos from the last 24 hours.

View Slideshow » Markets

20/02/2012



STOCKS NEWS EUROPE-Banking sector eyes upside-DBD chartist | Reuters Page 3 of 3

UK Back to top
Reuters.com Business | Markets | World | Politics | Technology | Opinion | Money | Pictures | Videos | Site Index | Mobile | Reuters Toolbar
Legal Bankruptcy Law | California Legal | New York Legal | Securities Law
Support & Contact Support | Corrections | Advertise With Us
Account Information Register | Sign In
Connect with Reuters Twitter Facebook LinkedIn RSS Newsletters
About Privacy Policy | Terms of Use | Copyright

al ks

Thomsonreuters.com

About Thomson Reuters

Our Flagship financial An ultra-low latency A connected approach Our next generation Our global tax Investor Relations
information platform infrastructure for to governance, risk and legal research platform workstation

incorporating Reuters electronic trading and compliance

Insider data distribution Careers

Contact Us

Thomson Reuters is the world's largest international multimedia news agency, providing investing news, world news, business news, technology news, headline news, small business news, news alerts,
personal finance, stock market, and mutual funds information available on Reuters.com, video, mobile, and interactive television platforms. Thomson Reuters journalists are subject to an Editorial Handbook
which requires fair presentation and disclosure of relevant interests.

NYSE and AMEX quotes delayed by at least 20 minutes. Nasdaq delayed by at least 15 minutes. For a complete list of exchanges and delays, please click here.

Login or register k/la;evfltirfemm

http://uk.reuters.com/article/2012/02/16/markets-europe-stocksnews-idUKLSE8DG4...  20/02/2012



